) JCRHER - i ERAFLKR— b

B M ELFEUER £+

EREH - 20245 2R 4
SEME#R 2024558218

watet H AR BIZRAT



JCRHE - ch/hfri ikt L Afi— k

[JCR 8-/ EKAIZDNT

CSEE-2)|
- EESEAL LoSREMEE B LOFRFARE0b, REEFNFRASHTEL, BE3FHICFRELED
RN ENEEE TRV B AREELRDET,
-BL., @RZE V—RE LaLE BEEER HERNSHE. REEAN FEEA BEREA offEA A%
M, REGEN. TOMOE - +H, ROBEHSEF I RILLVET,
- Fe REEFIRTITESHEFEETIEES, BMEOHBNIIR W TR TERVWEERHVET,

(8]
FICRAE - di/h e kT ik, A B EOMBHRERANE, RE- P ALEOHET —F X —2EF| A
LBt TR R0EHE S 2 0T,

(FFE FIF]

O et N M EEELEIICREFNEEERIAZHEETT /| (JCREST=¥ =4I VAN IZX &AL ED
BT —HE AL, UGS EMIELRICEETAMREEAEENICHETLET, T3 EREH TR E
FEERTT,

@J:?ﬂ@&:’(%x&bt?ﬁm@zﬁﬁ CESE RKHARTICRPE KA IOF MRS
LLTRELET. EBEOWAESH. RBEOBB%. AT RRSICSOZELTlL, AXPILRUP2E
CBEEEL,

@ [ICRHFER. /R NT, Bt F AR RICRBIT R LLMERRITR T, H00LH, EDLNE
et o8 kA (5 AR A EIZRAE AR 2R L. IIHEITHT LR TILOTEHIEE A,

[JCRESTIZD VT

JCRESTIZ, £@ T 2O RAER Tho7c S BFEELoEEO T, M50 8 IR LR AR ME T v
ThY, _KADVAZBERRFH O L EFEEaSyMET AT, —RIR—RAETT L EFRRD,
HEEEMNORAEEALRBETAE, BEh-HENRAETE2—FH, —RRXET L LITHEIZR RV K
‘?;ﬁyﬁﬁ%;‘ﬁﬁ;%%@fﬁyﬁﬁbtﬁi B S B AR BB (L T AT VXAV o 8520 T L, ERAL
DT EL,

— WEHE B Joo—

19404F 8B 11 B~20224F 2 H21 A BE
S19945F6 A R TRASBEE AT LTHEFER
P () J1996%FSH  RAREEHAE TEHAMEE T¥Ewss
e I 19966 ATARE
«19654E3 A RRKFRERICHA FiELREE
TR B TR RORTEERERT  ogs~osie) kel M TESA UAFED 28
e e s . *1999F4H  HRITERFEUIEFELr - ¥—F
. Fo74—FR ORZEFEHE L
1971429 ’;% T/( th*D)'“ FREORFHHG LERTE 2001448 chah KR TR E L A7 A TR S
F R (RO AT) 02004(~06%E) AAF S —a X U —F2EEE

[JCRARER: ¢Jl\ﬁ$$ﬁﬂﬁ—31£%{%l:&f:ot

FRER. i/ NEEITHRD TELHE - LI IZh - TRY, EEM» O EERRER MR ELZEWES, 22T
B AT ICR AP ER - /N ZER A Iz T, T & *ﬁﬁﬁ’]é&f@%wv%ﬁﬁb\ﬂ#a%ﬁﬁf;{—ﬁﬁ%%mb Z1
FIBREL R4 2T REZBLC, FEARERAFMOERICEDHEL, ZHICE->TTICRHER - i/ {3
Bz, BEHERAD., SRR £~OTE— L2 RE| LD E B AOERE . 4 BB
ZHIBICHL T DITEZbNAb D EE X TWET, [TCRFER - /e 2Eig T JoFZhE AlzLh, RER- /3
BHBESLHAEICERESN T, 2OEAAICEWTESIICEMENsZ 28t IETEYE T,

BER St B AR (HEF 2R AT




JCRHER - dh/ph it LA — F

. SHEE

HARPMEIPHER (ERREY © 20245274

=HA

XS H BT IR

AT

KIEFERRHERE2T BH3E2 540 fEBRRT £ /L 4R

REESA

(ESE VN

EXE

%L

ES:

¥ TRELREE

EiRE

2. FHEFER
(1) S EOHEHER

JCR th/hE D

SERRER : 202052881 ~ 202452 R 8
(BHEE,rRI-ERNEEEICHEL, )

(2) MM HERS

2112512212

FICR BB -/ iE(H] BEER

BH |
RSB B (5 F R b L,
aa B 5 o> R (R P R
5 BT 20 & B 7= (5 I 1A,
bbb ML BT, EANRHABDENS,
bb AmEE»bRT. —EOERAEROLNBR, +4 L EE LR,
b MEENDL R ERNRE LS. BASNAERNSHD,
- REEE b BT, < WA SN AERSD ) I B ARMS 53,
Toe MISED b RIT. B SRRy,
& RS2 b BT, TR NG B R A S TRV,

et B ARG SRR

T104-0061 FEEHPREEES-15-8 BEFEFLEL

HAEMITHAS T B AR AEROE R T, S — BHAE BEYELET.

(BRELEHE5]  TEL : 03-3544-7446 FAX : 03-3544-7447
E-mail: jor-chushokigyokakuzuke@jcra.com HER » /NEZEREAFE



2

(3) &

JCRHE - ch/hf i thit L f—

HAEHMBALEHRF (EiRREY

FJCRePER - /N AT NZHEITD aa BERTIERAALIZ.

%1

RIcaad e EA0FHHo1=15E. FDO 535D, 867THABERICLEHLTILNS
EHTESNDEDTT !

1074 % (100%[£{&] — 0.133%[aad HEEHIEFESR] ) = 99,8674

(RS LBIEREDORGER)

HERERE
100
90
80
70
60
50
40
30
20
10 7422
0.018 0.133 0407 0.876 -
0 —
aaa aa a bbb bb b cGGC cG
O

HERERRT, SFRBEEREE GFUNICEETIHE) %
FERALTWET,

O HEREMEORSITIINToFE A (ERBAECFREL L)
=
O HE

BT DEBART —FENDH L, BIETTVET,

FlREpEIL, &L OEHES R L TWET,

et B R AZERT

T104-0061 WREHFHREBES-15-8 HEAELEIL

(BELEDER]

E-mail: jer-chushakigyokakuzuke@jcra. com

HARIT AR B RENHEROEER T, B — - BHREECSHIELET.
TEL : 03-3544-7446 FAX : 03-3544-7447

HE - fUMERIREE

202442 A #)




JCRHER - /it LA— F

EASUMELCEZHAN (EEREHY . 2045258

(4) EBEHWIRE

[JCREPER-ch/NEERMFIONGRELZ KR T IEEEREH TOHEEST 7

aaa aa a bbb bb b cce cc c

*2 _prtEE ACRDEESA LI E s [ICRTER « h/S¥fkfT] OXNBEEZ TR THEET — # #ICRESTIZ THHT L
EbOTHY, EED [ICRHE - U/ EEMA] BEREZFTHOTEHY A iz, EROSFRR
ERTLOTEHY A,

3. Fii DA

EHO ] CRPER - U ERMT, LS 2FHD Tlaa] EVFELE, 2T THER
NHREERDTIEFICEV) LWHFEME2VET, UTIEHAZSETWEEEETH. 5
K ETHHAOEFBOREEFNIESS EEFMTH Y, EMEMNRFMEIREIN TV RN L7
FHITMIEE N,

BAETAOTT AARS EHEE HEHLELFRAMAICLLY BCEFAORRERIE
ATWBZ L] b THEMANEEOEWEETHEI L] TF., —FHT. v TRARE [FE
LTWAEEICH LTHRFAFARBENRS W] Z&TT,

24/ 2 0OEERIFMEEICAES MREECHE THRIBEE L 2V E Lz, ZOMOa A B
HERLTEY, @) LRk 2 XTI nEd, 9F6 ACEEMEEFHTI
0%3l&E LFATFETHY., MBEEOER L FNHOFBFEHIZER L TWET, MEHEERIC
SWT, AR TFARIZEMERNICSH Y T8, REFARICLD2EREB/CL VAT U RTHERS
NTWET, SDGsIZ2NTHSDG s #EERBEIRITOH ZF I % BG4 2 74 EERa9Iz
FEEEhLTVWET, IO RORRRFECHREEROBIICETSLEZTEV ET,

. g5 WAHE TR S A RO EES T, EFov— - mEITE BHY B L ET,
BREU=At @ A f A FLF ﬁ CBRILEPEsE)  TEL : 03-3544-T446 FAX : 03-3544-7447
T104-0061 HEHPREEFES-15-8 BEBEEEI)L  E-mail: jor-chushokigyokakuzuke@jcra. com  FPER - FR/pESEdR4EE




JCRHE - /i ikt L Afi— k

BRXEHTEBIERHER (BiRREH - 20245285

<ITEE>—RMHBEEOHER

g 40{:5" 601‘%"
g = — .
oG N | %
b QOAFL \. .
s '40{% N\ ~ V4 401 — £ EERITD AL
Al o % NG 304 e AT B S 270 557
e ;gg‘f@t = \ I e~ A FUR R DSy S LA ()
Al aom N, 7/ e 20{%F
12015 N—~7 .
-140fz N7 104
-160{% B
) isofE ofi
— 100% 2.0
0% MK_ - 18{%
80% / 1.6Z
¥ AL
= gguﬁ el %;{i“i R kLS
iE 50% £ 1.0fZ FEEME A5
'IE 40% — 0.8(% s T g A T ()
30% 0.6f%
20% 0.4(%
10% 0.24%
— 0% 1 o
— L6[E/E I 144 H
_—:nmﬂ‘*\%
LA [ — ——— 127 A
1.2[E]/4F S
% 1O/ ""'——__ Lo A BEEEESD
b7 O-S@/’% 0.8 A 2 EEHEIE R CE )
: 064 A 18 02 S B A )
M 06EE
0.4[E]/5 04+ H
0.2[E]/4 0245 H
—— 0.0[E]l/4F 0.0+ H
R 16% 45.0%
ek ~ 44.5%
12% N\ 44.0%
4R 10% — . e 7 LR RIS
Ea 8% // \\\~ e G e b
— — 43.0% EERTRHBE
TEE 6% = e —
4% — 425% — L)
2% 42.0%
0% 41.5%
— 20% 80%
15% — ~ AN /&M 60%
g \/é«’” — 40%
|52 1 /W\ - 5 Eaams
= 5% - i — AR
/ \\ 0% )
rri e / \ "'--.~__ -20%
o — = 40%
) -10% o

217288 22284 23244 24/28

5 $ oo o MARIIERSH B AR ATEROEESH T, Efor—  mEZE B EL X,
s

T%E'CE%‘I: @ *ﬁ{rj- Eﬂ jb_FJ_,? (BELESHEE]  TEL : 03-3544-7446 FAX : 03-3544-7447

T104-0061 HREPREFES-15-8 BMEBELEI  E-maj|: jor-chushokigyokakuzuke@icra. com  FER - FUNEERTE

4




JCREE - /it L fi— b

EEDER

S8 fEiR

BRASHMTELEHRER (EEREH

Eta=l (BBERDORE

FHHTF A E+ (R R 2

{FEREVER, FRFREOERK

4 AT AMBEBITDAfF CI P Polipeota

O i e il AR T - (BT 36 RN A TR KD

% FRTARER T || e oS —spmEER S ) (AL
SHL AR A Ly 1 o |CEERR-ZRAE-RYE)+  [FRIAEVE, SFARENDE
a8 B | s3I o
AR R % |- HSR AT MR, MR

.

E |mERmsi % |MiEwiE G EEAK)  [HEaiEoR, EEsEL
FobexsqF 4L i [T s s e EL R, T
——— T e |, R AR
T I /4 (o LR R OO AT) |

% 2= A, == T et = bl v
e | e GEfih e+ Z IMFTEAEIT | FTE HME R, 78 EENE 2 EER)
D AR s R | (e L+12) il S
e I I % | ghiusE R R AR R

i s E IR o |memmres e EHRELTORGEE

aE b

E == ] Al : LI 2 i
Y o | RS R RAE R ). [ R AR TR

5 i P | e ) |icrEeanimRL S
b — o o, e L b L Lo ft;@ﬁ‘ﬂ%b‘fﬁé‘ ﬁﬁﬁﬁﬁ iTs "&_t“z
jL-t%ﬂ%H%—‘}— A‘ JLL%‘L‘*!JE’E-TE_tW G)HREEEHEZ‘)‘:%W LB
’#ti_léﬁ_igﬂugf_—‘ % (%%ﬁi%_ﬁﬁﬁjﬁ_ﬁi%)f J:t%’_’#ili%b‘f%\ %LU)T&E{I%S‘%

o e RIS I .

& |aomrums o |Comptre —anme) - B R, B ERRORELE

: = o iz e A
e o [ s — A SR + | FE A R AT B B
i e % | B L

O RRERA: REEHR, 3%%. FEASEMELS - BERSCR) T,
BIEERS :  TEGRE, MERERNE, REEHOESICR) T,

matait B AT ZEFT

HEHPREEE-15-8 BFBEAEEL

T104-0061

HAMITHRESH AR AFOSFHTT, B0y — - ERIE BBV ERLET,

(BELEDEE)

E-mail:

jer—chushok i gyokakuzuked jcra. com

TEL : 03-3544-7446 FAX : 03-3544-7447
RE - /N RERE{TE

202442 A #5)




JCRHE - ch/hfr itk it Lfi— k

—_— :I e e ot -
ST
— / :E\

® [JCRAE-dpERMF]IE. MX 21 BARBABIZRRT (AT, 15841 D) A, ERAKA ERBA

Z(IZERDERBMAEOVED) LEFIZ, hAROFER- /N EERFELT, EROFHEF X
LA S ICk > THBIZIRETAERNMEY—ERTY , REZEELEELLIFR -/ ED
SHEBZTOMOHNIZE S, ERARMT (ERBMAEIZHRDIED AAA, AA, A, BBB, BB, B,
CCC.CC.C.D [ZTERT.AA~B (X, A—FERHNTORAMMUEEEZTTIDELT, TSR, 2
b, RAFTADEFEIZEY . BIZE 5. ) EIFELLFHBEAR T, 12E 2a—OHEMEIRD UL
£FHUTHT . AR EOMBIEEZRAL.. KEBEGHE T 2L ERHEETILICEUH
SHHICEH T AERAEMELYET,

FICRAER /¥4 ]IL, BHAATEBEBMNSIEHREZ T B ERE, BN IR EICERE
L7=sFfETILTICRESTIIZIE AL, st M7 T O —FIC KU BIBRICHEL - EREECE DL
ERNFETT., LN o CT— B BIEEIC L 20O R LTHEENELDL TSN HY
9.

FICRAER -p/p AL, EREMN (ERBMEICRDILIN) LELY, BAKTEORERE
EOER-H—EADE, S, St EHASICEIIEE, BREHE., T£HE., FEMARE
EOFHERUVURBREE~ADIUEE 1 —FETWWER A

FICRARER- /N ERFIOFTMFRIIBHDERTHY . ELLMEERI HDHETHEMZHERR
THLEDTEBYEE A

TICRHER - ch/p ¥R AT IO TR OF BIZEYECMELZZEZIT DN TH, BitidEFE2E
E51DTIEBYEEA,

REEHEICTRELREENHHE. BUHERSRESN G EEFZIE. [JCRPER-
RO EREROEEMFIETLET .

FTICRAER /N A IOFEEFER L, SHEEEBREOLOTHY . H=LHHBET—2DE
HEBSHWRYZFDEDERALTLEHAD CLEIHREZTEA. EEUERD=OIZIXHEGROEE
HNBETT,

[ICRAER-h/NERRATNIE, FHERRICET I EDEFRUIEIZEE L HECTERE
151D TIFHL, TOMOHEDIERTHLEH DO TENARZETIDOTIEHYFE A,
[ICREER- /N ZERATIL, WD ERBERIZIOVTH. BIELTEYEE A,

[ICRAER -t/ ERTIOMER T, BT LE, SRIEE D SEHIMICEEE2 525D TIE
B E-HEEICLIELTELTREL T 2D TEHYFE A

FICRAER - /N EARAT] T, M DERBMNEICESTAELIAFERILL F=HoMEH,

EHLN-MEH DIEREMT (ERRMECEITD)EFREL., RITEEICETLIEENET D
LOTIEHYFEE A,

- 7o S HEHIHASH AEARTHATOEED T, Efotr— - ERITEC BV ELET,
PRAVEAL @ 2&1%{7_[' Bt jf"'? ﬁ (BEOAbHE]  TEL : 03-3544-7446 FAX : 03-3544-7447
T104-0061 EFmHMPREMBMES-15-8 BEBEEE)L  E-mail: jor-chushokigyokakuzukeBicra. com R - d/hdEdftE

6




JCRHER - ch/hsiiit LA— k

BHBE

B AR BFEITIL. B AR T 275 A0E FEA (15 AR EIHRELO) 2L T EABAE
HeF, BRIGOER LR, FroBERINCL BER WL P LA R BT MmE
TWET, Fodthiz, BEREAYL A CEAREEHRF (S —EL IDICBT5EBEAHELL TLER
FFLORERSIT. B2, TAVAEEEIZR T DHEETEENRSRO) R U7 T AERME - ~ ¥
—FEEFH AT BT NS RKAE FAYEFREFNEIC BT DE TR (ECAD L TOAT —H 2
LEBLTRYET,

B 5 St BAKMIZER
(#£304) Japan Credit Rating Agency, Litd.

% ir: EHF60F4A1H

FRZEdh : T 104-0061
HRE T RXEEST B1558E8 BEIMEL /106
TEL 03-3544-7011 ({t3) FAX 03-3544-7022

#EE . SE84007H
REE: AEDEEHE B #F

BEEXE

- BRI CERIT- BT A REHBLIOE I ESROEAT

- EELSOAFENEFRRFERE I T %M

- ARRAe T HEE TR T AT

- BRI LS EDOANT 7T R T 7 AT ADRRAT

- DN rO— R AT

- ERE A BEREAOEEREREICK T DA

- hBR - o N M IC A4 AR R E A AT
(JCRAER - R/ 26081, BB | BB D FE Y —E A)

- SR EARTER, EETCICAEERICE T AR

- FEOER-RFICBETOAEN

- FRRICEREL- R AR EE

— it HEACRDIR

— A ACRDEB S L. F/ B EERYRA7ERT —F -~ —ACRD (Credit Risk Database) D& E %179
BT, B/NEEFOFEIZLY, FA 20 STREREZUETAOIL, SREBECRERNT/IMEED
ERVAZZHEEE I RSV TERMICTMT 322U T, 20014FE3 5 ITHBEL-FRA- 75T,
203541 EEAT, SESIOERARTIHESBITISOBF R -ERSRMEERZE OS5 16688 N
LBLLTEMLTWET,

(—4E - 1E A CRDH S D7 =7 b http://www.crd-office.net/CRD/index2.htm)

C 7o 5 WA A ST AR ATERTOZEN T, Eifor— - EEITE < B ELET,
PR =L El AIE {1 B LR ﬁ (BRILADES]  TEL : 03-3544-7446 FAX ; 03-3544-744]
T104-0061 HREEFHREMES-15-8 BHFRBFEE/L  E-mail: jor-chushokigyokakuzuke@icra. com  FREE - d/NREAE(TE




e BATEITIAISER  httos://wwwior.coo

T104-0061 Wb R XEES-15-8 BERAELIL
mitE
BEEEPEER TEL 03-3544-7011

mJ CRPE - /hEERAMAFICET IEMLEHE
hER - UNEERAME TEL 03-3544-7446

REEOBMICEATHSB/MLEDHE
HEEXE TEL 03-3544-7012

mEEOKRMHERICEAT 2BHLEHE
15— E &R TEL 03-3544-7013




